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,QVHUW�,QIRUPDWLRQ�7HFKQRORJLHV�*PE+��:LWWHQHU��6WUD�H������������:LWWHQ  ���������&RS\ULJKW��������,QVHUW�,QIRUPDWLRQ�7HFKQRORJLHV�*PE+ 
�������������������-�����SRVW#LQVHUW-LQIRWHFK�GH���ZZZ�LQVHUW-LQIRWHFK�GH 

'DV�0RGXO� %HKlOWHUYHUZDOWXQJ� RUJDQLVLHUW� 8POHHUEHKlOWHU� DOOHU� )UDNWLRQHQ� XQG�*U|�HQ�� (V� HUIDVVW� DQ� ZHOFKHU�
$GUHVVH�HLQ�%HKlOWHU�VWHKW�XQG�ZDQQ�HU�JHOHHUW�ZHUGHQ�VROO�� 

7RXUHQSODQXQJ 

'LH�/HHUXQJVWHUPLQH�IOLH�HQ�DXV�GHU�7RXUHQSODQXQJ�HLQ��'LHVH�JUHLIW�DXI�GDV�6WUD�HQQHW]�]X�XQG�HUKlOW�GHWDLOOLHU�
WH� ,QIRUPDWLRQHQ� ]X� GHQ�%HKlOWHUQ��'DGXUFK� VLQG� GHU� /DGHRUW�� 6WXIHQ��6WHLJXQJHQ�XQG�+ROZHJH�GHV�%HKlOWHUV�
EHNDQQW��GLH�EHL�GHU�3ODQXQJ�HLQHU�7RXU�UHOHYDQWH�$VSHNWH�GDUVWHOOHQ� 

'LH�$XVODVWXQJ�HLQHU�7RXU� LVW�DXV�GHU�%HKlOWHUDQ]DKO�SUR�)UDNWLRQ�XQG�*U|�H�XQG�GHU�HUUHFKQHWHQ�'DXHU�HLQHU�
7RXU�DE]XOHVHQ��'LH�'DXHU�EHUHFKQHW�VLFK�DXV�GHU�)DKU]HLW��GHQ�8POHHU]HLWHQ�GHU�%HKlOWHU��GHQ�(UVFKZHUQLVVHQ�
ZLH�]�%��+ROZHJ�XQG�GHU�%HKlOWHUGLFKWH�DQ�GHQ�6WUD�HQ��6RPLW�LVW�HLQH�DXVJHZRJHQH�3ODQXQJ�GHU�7RXUHQ�P|J�
OLFK�� 

'XUFK� GLH� JUDILVFKH� 7RXUHQSODQXQJ�
PLW� GHWDLOOLHUWHP� .DUWHQPDWHULDO� LVW�
MHGHU]HLW� GHU� JHRJUDILVFKH� %H]XJ�
JHJHEHQ�� =XGHP� ZLUG� GHU� 3ODQHU�
VRIRUW�DXI�EHVRQGHUH�0HUNPDOH��ZLH�
HLQ� 9HUERW� GHU� 5�FNZlUWVIDKUW� LQ�
EHVWLPPWHQ�6WUD�HQ��KLQJHZLHVHQ� 

$OV� (UJHEQLV� GHU� 7RXUHQSODQXQJ�
HQWVWHKHQ� 5HYLHU� XQG� 7DJHVWRXUHQ��
'LH�7DJHVWRXUHQ�VHW]HQ�VLFK�LP�'H�
WDLO� DXV� GHQ� 6WUD�HQDQVFKQLWWHQ��
GHQ�$GUHVVHQ� XQG� GHQ� GRUW� ]X� OHH�
UHQGHQ�%HKlOWHUQ�]XVDPPHQ�� 

%06�$6 

0RGXO�%HKlOWHUYHUZDOWXQJ 
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,GHQWV\VWHP 

%HILQGHW�VLFK�HLQ�,GHQWV\VWHP�LP�(LQVDW]�OlVVW�VLFK�DXI�.QRSIGUXFN�HLQH�ÄVFKZDU]H³�XQG�HLQH�ÄZHL�H³�/LVWH�JHQH�
ULHUHQ��'LH�Ä:HL�H³�JLEW�DQ��ZHOFKH�%HKlOWHU�YRQ�GHU�7RXU�JHOHHUW�ZHUGHQ�VROOHQ�XQG�GLH�Ä6FKZDU]H³�ZHOFKH�QLFKW���
'LH�/LVWHQ�GLHQHQ�]XU�9HUPHLGXQJ�YRQ�Ä6FKZDU]OHHUXQJHQ³� 

%HKlOWHUZHFKVHO 

bQGHUXQJHQ�DP�%HKlOWHUEHVWDQG�HLQHU�$GUHVVH�N|QQHQ�PLW�ZHQLJHQ�.OLFNV�HLQJHOHLWHW�ZHUGHQ��(LQ�%HKlOWHUZHFK�
VHO�ZLUG�PLW�HLQHP�:XQVFKGDWXP�YHUVHKHQ�XQG�DOV�GXUFK]XI�KUHQGHU�$XIWUDJ�JHVSHLFKHUW��'HU�7RQQHQZHFKVHO�
GLHQVW�I�KUW�GLH�bQGHUXQJHQ�DXV�XQG�PHOGHW�GLHVH�DOV�GXUFKJHI�KUW�]XU�FN��(LQH�+LVWRULH�EHOHJW�ZDQQ�ZHOFKHU�%H�
KlOWHU�DXV�ZHOFKHP�*UXQG�DXIJHVWHOOW�RGHU�HLQJH]RJHQ�ZXUGH�� 

'LH�$XIWUlJH�N|QQHQ�DXVJHGUXFNW�RGHU�DXI�HLQHP�PRELOHQ�(QGJHUlW�DQJH]HLJW�ZHUGHQ��'LH�PRELOH�9DULDQWH 
HUP|JOLFKW�]XGHP�HLQH�%HKlOWHUEHVWDQGVNRQWUROOH�PLW�GHU�0|JOLFKNHLW�GHU�2QOLQH�5�FNPHOGXQJ��.RPELQLHUW�PLW�
5),'�&KLSV�RGHU�(WLNHWWHQ�ODVVHQ�VLFK�%HKlOWHU�VRIRUW�LQYHQWDULVLHUHQ�XQG�I�U�,GHQWV\VWHPH�YRUEHUHLWHQ� 

*HE�KUHQEHVFKHLG 

,P�%06�LVW�GLH�*HE�KUHQVDW]XQJ�LP�'HWDLO�KLQWHUOHJW��=X�MHGHP�%HKlOWHU�ZLUG�GLH�$G�
UHVVH��ZR�GHU�%HKlOWHU�VWHKW��XQG�GHU�'HELWRU��GHU�I�U�GHQ�%HKlOWHU�]DKOW��JHVSHLFKHUW��
=XGHP�ZHUGHQ�DOOH�bQGHUXQJHQ�ZLH�%HKlOWHUZHFKVHO��(LJHQW�PHUZHFKVHO�XQG�DQGHUH�
JHE�KUHQUHOHYDQWH�9HUlQGHUXQJHQ�LP�%06�GRNXPHQWLHUW��6RPLW�LVW�HLQH�GXUFKJHKHQ�
GH�+LVWRULH� HQWKDOWHQ�� $XI�*UXQG�GLHVHU�'DWHQ� N|QQHQ� LP�%06�*HE�KUHQEHVFKHLGH�
JDQ]MlKULJ�XQG�XQWHUMlKULJ�HU]HXJW�ZHUGHQ��'LH�'DWHQ�ODVVHQ�VLFK�DXFK�]X�)UHPGV\V�
WHPHQ�ZLH�]�%��6$3�:DVWH�WUDQVSRUWLHUHQ��XP�GRUW�GLH�%HVFKHLGH�]X�SURGX]LHUHQ�� 

'DV�0RGXO�%HKlOWHUYHUZDOWXQJ�VWHOOW�VRPLW�HLQ�HLQIDFK�]X�EHGLHQHQGHV�:HUN]HXJ�GDU��
ZHOFKHV�DXWDUN�DEHU�DXFK�LQ�.RPELQDWLRQ�PLW�DQGHUHQ�6\VWHPHQ�]X�QXW]HQ�LVW�� 


